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A S.A.F.E. Bioregional Economy 

•  Secure in its ethical responsibilities, 
•  Accessible to all,  
•  Fairly traded throughout the value chain 

from producers to consumers and 
•  Ecologically produced so as to sustain 

ourselves and the planet. 



 
Adam Smith (1723 – 1790 )  
Social philosopher, pioneer of political economy, author of The Wealth of  
Nations. He is considered one of the most influential founders of modern  
economics and capitalism. 

   World vision of local market economies populated by 
small entrepreneurs, artisans and family farmers with 
strong ties to community engaged in producing goods 
and services to meet mutual needs.  
 He believed in mutual aid and the duty to not do harm to 
others and shared a philosophical belief that equality 
of citizenship was impossible in a nation where 
inequality of wealth remained the rule.  
He also believed in the duty of government to restrain 
those who fail in their duty to others. 



Neoconservatives  
Milton Friedman (Chicago School of Economics) 
•  Eliminate social spending, 
•  Cut taxes for the rich, 
•  Deregulate for ‘free’ and ‘open’ market 
•  Sell natural resources, 
•  Privatize public assets and services, 
•  Eliminate tariffs and encourage foreign investment, 
•  Force agriculture and manufacturing to export (comparative advantage).  
•  “Corporate social responsibility is subversive doctrine.” 
 

 A recently disclosed a Wikileaks cable: International 
Republican Institute (IRI), an off-shoot of the CIA, helped 
install Stephen Harper as Canada’s Prime Minister. 



 Corporations provided money to 
control the agenda. 

 Religious fundamentalists 
provided votes in return for lip 
service to abortion, gay 
marriage, and family values. 

 Libertarians provided the 
ideological framework (i.e. small 
government, free markets.) 

 Neocons instilled fear to justify 
excessive military spending 
swelling profits of the defense 
industry and secured corporate 
control of resources and 
markets. 

    Goal: To repeal regulations and 
concentrate financial wealth, 
power and privilege. 



The richest 2% now own 51% of the 
world’s assets. The poorest 50% own 1%. 



Shifting Economic Paradigms 

Wall Street 
Neo-Conservative Model 
•  Imaginary 
•  Competitive 
•  Efficient 

Celebrates and rewards 
individualism, materialism,  
greed and violence - a  
“winner take all” attitude  
and a “culture of desire.”  

Emerging Bioregional Model 
•  Secure 
•  Accessible 
•  Fair 
•  Ecological 

Works to assist and unite, the  
work of others for a caring 
compassionate, collaborative,  
harmonious, and self-reliant  
future.  
 
 



Charlottetown still has a few local merchants which support 
a local economy and regional development. 



Big box stores ‘Wal-Mart Effect’ devistates traditional downtown core 



The trend toward big box stores and franchises has led to many empty 
storefronts in the downtown core and across the Island. 



A S.A.F.E. Economy 
 

• Provides prospect for a               
dignified, and fulfilling life, 
• Restores Earth’s vital, natural 
systems, 
• Nurtures strong, caring 
communities, 
• Encourages cooperation, 
• Allocates resources equitably, 
• Empowers people to support 
regional sovereignty. 



Local currencies can 
stimulate local economies 

•  Preserves the livelihoods of local families 
and communities.  

•  Gives consumers influence over the kind 
and quality of their life, helps preserve 
land and enhances the local landscapes.  

 

Let’s pay civil servants 25% of their pay with 
local currencies. 



 
Our current food system, is not sustainable. 
Prince Edward Island 
Growing the Island Way 
The Next Chapter for the Agriculture and  
Agri-Food Economy of Prince Edward Island 
Commission on the Future of Agriculture 
 

“Farmers are fighting a losing battle of mere economic 
survival. The industry cannot thrive by competing in 
globalized, efficiency driven commodity markets 
where the largest scale, lowest operating cost, and 
least regulated operations win the day.” 



 

 “All locally owned businesses can help the economy grow. But food 
businesses are the gateway for many people to rethink their 
relationship with local stores. ……….. food is at the forefront of local 
businesses' driving of economic growth, providing a model for other 
kinds of entrepreneurs.” 

 

Weaver Market. Carrboro, North Carolina  
     12,000-members, includes 3 grocery stores, an Italian restaurant, an 

affordable housing cooperative and a locally owned radio  
     station.  It donates more than $60,000 each year to local causes. 

  

 
 

Can local food jump-start the economy? December 9, 2009 
 



Dollars spent with large corporations almost immediately leave the 
community.  Dollars spent on local products circulate within the 
community 8 to 15 times, drastically improving the value of your 
purchase.  (BALLE, 2009) 

 
Shifting to a more local economy  
creates jobs and increased output,  
earnings and business taxes.  
 
For example, 

•  A 20% shift to local foods in Detroit resulted in 35,822 jobs and $3.4 billion 
in increased output, $900 million in increased earnings,  and $155 million in 
increased business taxes       (Shuman, 2009). 

•  20% shift of food dollars to local food in King County, Washington would 
result in nearly $500 million annual income increase (Sontag, 2008). 

 
See BALLE NS Annual Report:  
http://www.ballens.ca/documents/annualreport2011final.pdf 
 



In early 2009, 2000 Edmontonians, committed to  
shift 40% of their current food dollars to local food.  
The result was a shift of $2.3 million dollars  
annually to purchasing local foods.  
 
If 25% of residents responded similarly, this would  
mean over $330 million would be shifted to local  
foods. The multiplier effect would bring the economic impact to over  
$2 billion. 
 
On Prince Edward Island,  
Population: 136,000 
Approximately 45,333 households 
Assume Weekly Food Expenditures = $136/home /wk ($6,165,288) 
Annual Is. Food Expenditures: >$300 million/year 
 
A 20% shift in local food purchases would infuse  
an additional $60 million into the local economy.   
The multiplier effect would bring the economic  
impact to over $ 500 million, annually. 
 



We can shift our agriculture to  
supply more local markets. 

Land Required for Food Sustainability for  
Prince Edward Island 

Land required per person:  
1/4 hectares* 
PEI Population: ~ 136,000 
Total land required: 34,000 hectares* 
Current Production: 171,295 hectares** 
 
*    Source: Health Canada – Adapted from Nova Scotia Land Review 

       Committee; 2010 
**   Source: Statistics Canada; 2006 

 
 



“Discover the world of Prince Edward Island's premier artisans.”  
Handmade on PEI. For you. 
“Jewelry, pottery, body care products, fibre and textiles, glass, folk art, 
metal arts, basketry, sculpture, visual arts, woodwork… The artisans of 
Prince Edward Island handcraft exclusive creations forged from a 
lifetime of experience and Island inspiration.” http://artisanpei.com/home.php 
 
•  $30 million per year in sales. 
•  Only $6 million (20%)produced on PEI. 
•  If 40%, it would equal $12 million. 
•  Multiplier effect = $48 – 90 million!!! 

 ‘My people will sleep for one hundred years, but when they 
awake, it will be the artists who give them their spirit back.’  
       - Louis Riel 



20th Century Economy,  an economy of Buy Low / Sell High and 
Wealth Now / Philanthropy Later –“largest accumulation of wealth in history.”  
 
21st Century (Sharing) Economy, an era of nurture capital, built around 
principles of carrying capacity, care of the commons, sense of place and 
non-violence. 
 
Learn to invest as if people, food, farms and fertility mattered. 
Celebrate the new way of, ‘Making a Living.’ 
 
• What if we invested 50% of our assets within 50 miles of where we live ? 
 
• What if a new generation of companies gave away 50% of their profits ? 
 



$90 Million/year leaves PEI  
in RRSP investments 

Community Economic 
Development Business 

(CEDB) 
A pool of Capital created 

to operate or invest in 
local business. 

CEDBs provide shareholders with an initial  
35% Provincial tax credit. 

Investments in CEDBs are eligible for  
RRSP tax deferral. 

Money invested in local 
business is an 
investment in our 
economy, our health, our 
social fabric and our 
environment. 



We have the tools in our Pocket 

Let’s use our 
health cards 

like Air Miles to 
collect points 

for buying local 
products. 



Ingredients for a Healthy, Local Economy  
 1.  Build local food, energy, clothing 

and shelter hubs throughout the 
region. 

2.  Worker owned businesses. 
3.  Bring newcomers, retailers and 

trades people into the local 
movement. 

4.  Protect farmland, and local 
businesses, by forming coops, 
land trusts and eco-villages to 
help people regain access to 
land.  

5.  Leverage the power of public 
sector procurement. 

6.  Build pride in our local economy 
-- and hold politicians 
accountable to it. 



10 Individual Actions we (99%) can 
do to Redesign the Economy 

•  Shift your bank accounts to local credit unions, 
•  Create a CSR plan at your workplace, 
•  Start a Fire. Form a neighbourhood affinity group, 
•  Join a cooperative 
•  Give a (“microfinance”) loan to a local entrepreneur. 
•  Reduce consumption. 
•  Invest 1% of your income in community projects. 
•  Shift 20% of your expenses to local products. 
•  Do at least one random act of kindness every day. 
•  Stop competing. Start collaborating. 



Thank You 

"Restoring Community,  
Protecting the Land and  

Informing the Earth’s Stewards" 

www.ibspei.ca; phil@ibspei.ca 
 We may not be able to raise the wind but each of us 
can put up a sail so that when the wind comes, we can 
catch it.” 
        E.F. Schumacher, ‘Small is Beautiful- Economics as if People Mattered’ 


